University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

9-22-1987

Peruvian Foreign Minister Denounces Creditor
Nations Before U.N. General Assembly
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "Peruvian Foreign Minister Denounces Creditor Nations Before U.N. General Assembly." (1987).
https://digitalrepository.unm.edu/notisur/959

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 076093
ISSN: 1060-4189

Peruvian Foreign Minister Denounces Creditor Nations
Before U.N. General Assembly
by John Neagle
Category/Department: General
Published: Tuesday, September 22, 1987
In a speech Sept. 21 before the UN General Assembly Peruvian Foreign Minister Allan Wagner
emphasized what he called developing nations' "detrimental balance sheet," and denounced
creditor nations for their failure to offer meaningful solutions to the third world foreign debt
problem. Wagner discussed his government's concern over the virtual absence of forums to
effectively discuss and act on world economic problems. Even the UN, he said, has been neutralized
in terms of a providing a forum for negotiations and analysis of serious economic problems. Wagner
asserted that the UN has often worked against the interests of developing nations, an example
being votes by the Security Council. One veto in the Council, he said, has prevented the adoption
of resolutions favoring developing nations, and such vetoes are often cast by a single rich country.
The minister called for the adoption of a new focus by the UN in order to better monitor and analyze
the effects of international structures and systems that have emerged in the post-war era. One
of these "structures" of paramount importance today, he said, is the third world's foreign debt
crisis. According to Wagner, although the foreign debt has received attention by the UN General
Assembly in the past two years on the initiative of Peru and the Group of 77 , very little has been
done to organize developing nations toward implementing a strategy that would lead to a solution.
Attempts to resolve the crisis via the imposition of economic adjustment programs, and continual
refinancing, said Wagner, are part of the problem. As a result of the failure to seek and implement
real solutions, more developing countries every day are adopting unilateral measures to "limit the
transfer of resources (to creditor nations), and thus deny perpetual subservience to international
finance capital." (Basic data from AP, 09/21/87)
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